
 

 

CRITERION - IV 

KEY INDICATOR. 4.1. PHYSICAL 

FACILITIES 

METRIC NO. 4.1.2 

 

Average percentage of expenditure, excluding 

salary for infrastructure augmentation during 

last five years. 

 

DETAILS OF BUDGET 
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LAXMI CHARITABLE TRUST 

SHRI CHINAI COLLEGE OF COMMERCE & ECONOMICS 

Dr. S. Radhakrishnan Marg, Andheri (East), Mumbai-400 069 

Accredited by NAAC with B Grade 

Accredited by NAAC with B grade 



I have audited the attached Balance Sheet of ShriChinai College of Commerce and Economies 
-Degree Colleges at 31 March 2021 and also the annexed Income and Expenditure Account of 
the said Account for the year ended on that date and report that: 

a) I have obtained all the information and explanations which to the best of my knowledge and 
belief were necessary for the purposes of our audit; 

b) Proper books of accounts as required by Law have been kept by the college as far as it appears 
from our examination of the books: 

PARVATHY GANESH 

c) The Balance Sheet and the Income and Expenditure Account dealt with by this report are in 

agreement with the books of accounts; 

d) In our opinion and to the best of our information and according to the explanations given to 

us, the said accounts give the information required and give a true and fair view: 

i) In case of the Balance Sheet of the state of affairs of the said Account as at 31" March, 

2021 and: 

Proprietor 

CHARTERED ACCOUNTANT 

ii) In case of the Income and Expenditure Account, excess of income over expenditure of the 

said Account for the year ended on that date. 

NATH 

Parvathy Ganes ERED 

Mumbai, 

AUDIT REPORT 

MUMBA! 

Dated: -31.07. 2021 

Membership No.:132282 

b. 13212 

ACCOU 

UDIN: 21132282AAAABC5412 

A-1, Sri. Sankara Colony, Implosion, Co-operative Hsg Society, P. L. Lokhande Marg, Govandi, Mumbai 400 043 

Email : caparvathyganesh@gmail.com Mobile:95949 14137 



EC
ON

OM
ICS

 

AN
DH

LR
:E)

. 

NT
UA

AB
At 

- 
400 AN

AI
 

400
 

O6
9. 

AN
DH

ER
I. 

mb
ai 

emb
ersh

iMe
p No. 

: 
132 ACO
N 

INC
HA

RG
� 

PRI
NC

NPA
L 

Pro
per

iet
or 

Pa
rv

ath
y 

Ga
ne

sh
 

COM 
O

F 

fatsatA
 

In
ch

ar
ge

 
Pr

in
ci

pa
l 

T
ru

st
ce

 

M
 

No. 
13

2A
 

MU
MB

A!
 

and 
Ec

on
om

ic
s 

For Shr
i 

Ch
ina

i 

Co
lle

ge
 of

 

Co
m

m
erc

e 

A
s 

per our 

rep
ort

 of
 

eve
n 

dat
e 

Si
gn

ifi
ca

nt 

Ac
co

un
tin

g 

Po
lic

ies
 (As per 

Sc
he

du
le 'F'

). 

as
se

ts of
 

the 

tru
st 

true
 

ac
co

un
t of

 
the 

Fu
nds

 and 

Li
ab

ilit
ies

 and of
 

the 

pr
op

ert
y and 

The 

abo
ve 

Ba
lan

ce
 

Sh
eet

 to
 

the bes
t of

 
my

/ou
r 

be
lie

f 

co
nta

ins
 a 

For 

La
xm

i 

Ch
ar

ita
bl

e 

Tr
us

t 

95
,6

3,
26

2 

10
5,

60
,4

00
 

95
,63

,26
2 

10
5,6

0,4
00

 26
,62

,22
6 Cas

h 

/ 
Ban

k 

Ba
lan

ces
 

(As per 

Sch
edu

le 'E') 

25
,1

2,
74

6 

(As per 

Sc
he

du
le 'D')

 

64
,35

0 
De

po
sit

s 

90,
27,

891
 Add:

 

Sur
plu

s 

dur
ing

 the year
 

Inc
om

e and 

Ex
pe

nd
itu

rc Alc 

64
35

0 

(As per 

Sch
edu

le 'A) 3,82
,8 16

 

Sun
dry

 

De
pos

its and 

Cre
dito

rs 

9,7
9,3

39
 

90
,27

,89
1 

10
0,0

7,2
30

 

|(As
 per 

Sch
edu

le 'C')
 

17
,96

,54
9 

Lo
ans

 And 

Ad
van

ces
 

Cu
rre

nt 

As
sets

, 

Loa
ns 

&
 

Ad
van

ces
 

l6,
95

,8!
 7

 4,0
0,6

 1
6 

21
.38

,47
6 

Lax
mi 

Ch
ari

tab
le Tru

st 

lCF
.D. No. 589

5 

I53
536

) 

12,
50,

000
 

Ter
m 

De
pos

it with
 

Ce
ntr

al Ban
k of

 
Ind

ia 

21
,48

, 108 

(F.D
. No. 

37
14

65
70

34
) 

10,
00,

000
 

Fix
ed 

De
pos

it with
 

Ce
ntr

al Ban
k of

 
Ind

ia 

25
.0

0,
00

0 
5,0

0,0
00

 

35,
62,

40S
 Re

ser
ve

 
Fun

d 
In

ve
stm

en
ts 

S.6
2,4

05
 |Re

ser
ve 

&
 

Su
rpl

us 

152
555

|Mu
mb

ai 

Un
ive

rsit
y 

res
erv

e fund
 

Inv
est

me
nts

 

1,5
2,5

55
 

1,5
2,5

55
 

Rs. 
201

9-2
020

 

Fun
ds and 

Li
bil

itie
s 

6,5
1,6

61 (As per 

Sch
edu

le 'B') 

FLN
ED 

ASS
ETS

 :
 Rs. 

202
0-2

021
 

Rs. 

20
20

-20
21

 

Deg
ree 

Col
lege

 

Ba
lan

ce She
et as

 
on

 
31s

t 

Ma
rch

, 202
1 

20
19

-20
20

 

S,7
6,9

74
 

R
s 

Pro
per

ty and
 

Ass
ets Rs. 

20
20

-20
21

 

R$. 

Shr
i 

Ch
ina

i 

Co
lleg

e of
 

Com
me

rce and 

Eco
nom

ics 

20
20

-20
21

 

089 SHR
I 

CH
NA

I 

COL
LA 

O
F 

CO
MM

ER
CE

 

&
 

CO
 



2019-2020 
Rs. 

82,65,582 To Staff Salary 
32,802To Miscellaneous Expenditure (As per Schedule B) 3,58,954 To University Exp.(As per Schedule A) 2,20,353 To Electricity charges 1,19 To Water Charges 

4,65,500To Salary on clock hour basis & Contract basis 13,380 To Computer maintenance/ Expenses 33,982 To Printing and Stationery 70,803To Repairs & Maintance 3,35,227To Exam. Exp.(As per Schedule C ) 
27,630 To Library Exp.(As per Schedule D) 7,789 To Student Activities (As per Schedule E ) 6,000To Affilation Fees 
14,6|| To Property Tax 
5,518To Telephone expenses 

9,332 To Sports & Gymkhana 
4,670 To Sports & Cultural activities 8,000To Website Expenses 

2,33,117 To House Keeping Charges I,66,252 |To Security Charges 
53,100To Audit Fees 

|,45,849 To Depreciation 

Expenditure 

3,17,175 To Excess of income over expenditure 
108,06,745 

Significant Accounting Policies (As Der Sçhedule 'F). 
As per our report of even date 

fasurll 
Pavathy Ganesh 
Properietor 
Membership No. : 132282 
Mumbai 
Dated 

RVATH 

MUMBA M No. 130202 

ERED MCCOU 

Shri Chinai College of Commerce and Economics 
Degrec College 

Income and Expenditure Account for the year ended 31st March, 2021 2020-2021 2019-2020 
Rs. Rs. 

93,23,434 
73,459 

3,68,278 
82,331 
8,426 

4,37,500 
2,569 

16.941 
42,399 
37,195 
4,026 

4,500 
19,282 
6,650 

590 

13,500 
1,41,658 
1,71,019 

22,500 
76,131 

9,79,339 
118,31,726 

82,65,582 By Salary Grants 
2,57,600 By Tution fees 

64,400By Gymkhana fees 
43,400 By Project Fees 

Incharge Principal 

16,100 By ID/Library Card Fees 
51,900 T.C./Transcript fees/Migration Fees 
52,000 By Sale of Admission Forms 
80,500 
32,200 
80,500 
6,500 Document Verification Fees 

96,288 By Miscellaneous Income 

1,57,500 
6,440 

1,61,000 
64.400 

1,04,684 
16.100 

1,55,166 By FY/SY Bcom. ATKT Fees 

1,927 

Utility Fees 

6,440 
26,250 

By Magazine Fees 
Extracurricular Activities Fees & Other Fee 

By Computer Practical 
By E Charges 
By Development Fees 
By Admission Processing Fees 
By Bank Interest on FDR 

By E Suvidha Fees 
By Bank Interest 

By Group Insurance 
By Convocation Fees 

3.220 By Disaster Relief Fees 
8,050 By Alumni Fees 
9.660 By University Sports & Cultural Activities Fees 94.911 By University Exam Fees

84,000 By Laboratory fees 

Income 

6.440 By Vice Chancellors fees 
16,100 By Student Welfare fees 

1,11377 By Sundry Balance w/off 
3.220 By National Service Scheme 

108,06,745 

For Shri Chinai College of Commerce 
and Economics 

INCHARGE PRINCIPAL 
SHRI CHINAI COLLEGE OF COMMERCE & 

ECONOMICS ANDHERI (E), MUABA -400 089 

Trustee 

2020-2021 
Rs. 

Al C 

93,23,434 
2,79,200 

69,800 
48,600 
69,800 
17,450 
39,200 

7,300 
87,250 
34,900 
87,250 

1,900 
S1,605 

7,51,747 
28,089 

1,59,000 
6,980 

1,74,500 
69,800 

1,79,990 
17,450 

802 

6,980 
26,500 
3,490 
8,725 

10,470 
79,995 
84,800 
6,980 

17,4s0 
76,799 
3,490 

For Laxmi Charitable Trust 

118,31,726 

64,400 By Library fees 

6,58,490 By FYISY Exam Fees 

govdw
AreaHighlight

govdw
AreaHighlight

govdw
AreaHighlight

govdw
AreaHighlight
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Shri Chinai College of Commerce and Economics 

|Schedule'C' Loans And Advances: As on 31st March 2021 

17.96,549 Bachelor Of Management Studies 
2019-2020 

17,96,549 
2019-2020 |Schedule'D' Deposits: 

2,770 Electricity Deposit A/e No 100462000 
61,580 Electricity Deposit A/c No 102691206 
64.350 

2019-2020 Schedule'E' Cash / Bank Balances: 
Cash on Hand 

10,549 Petty Cash 

Balance with Banks 
3.58,873 Union Bank of India 

17,78,819 Bank of Maharashtra 
4,99.283 Central Bank of India A/c No 1170004525- Non-Salary alc 

6.685 Central Bank of India A/c No 1170004558- Salary alc 2 
8.017 Central Bank of IndiaAlc No 1170241932- Exam alc 

26,62.226 
IATH 

MUMBAI 

HSS 

M No. 1322 

WERED ACCOV 

INCHAR&É PAÊNCIPAL 
SHRI CHINAI COLLEGE OF COMMMERCE & 

ECONOMICS ANDHERI (E), MUM8A- 400 069 

CHINAI Co EGE OF CO 

2020-2021 

16,95,817 

16,95,817 
2020-2021 

ANDHERI. 
400 069. 

2,770 
61.580 

64,350 

2020-2021 

1.732 

1,71,808 
20,57,630 

2,66,625 
6,685 
8.267 

25.12,746| 
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2019-2020 

31.64,470 Basic Pay - Teaching 

S.32,790 Basic Pay - Admin 

3.11,160 Basic Pay -Peon 
7,200 C.L.A - Admin 

6.000 C.L.A - Peon 
10.800 C.L.A -Teaching 

6.70.289 DA. - Admin
5,49.590 D.A. - Peon 

13.01,162 D.A. - Teaching
89.100 G.P. - Admin
53.400 G.P - Peon 

1.05,000 G.P. -Teaching 
1,75.047 H.R.A - Admin 
1.09.368 H.R.A. - Peon 
8,26,449 H.R.A. - Teaching 

Mumbai 

9,600 T.A. Peon 
79,200 

82.65,582 

Shri Chinai College of Commerce and Economics 

Details of Staff Salary 
Particulars 

2,55,357 VI Pay Arr. Of Teaching staff (Late Implimentation) 

Parvathy Ganesh 
Properietor 

T.A. Teaching 

Dated 2|| 

D.A.Arreares Non-Teaching Staff 
D.A.Arreares Teaching Staff 
Phd Arreares 

Recovery of Phd Arreares 

TH 
MUMBA 

Membership No. : 132282 

e. 13282 

Total Salary 

For Shri Chinai College of 
Commerce and Economics 

Incharge Principal 

2020-2021 

44,99,200 
9,53,360 
3,22,200 

7,200 
6,000 

10,800 
4,94,860 
6,15,984 
7,64,864 

50,400 
53,400 

2,54,136 
1,12,680 

10,79,808 
8,000 
8,000 
7,200 

25,512 
49,830 

2,35,614 
(2,35,614)| 

93,23,434 

INCHARGE RINCIPAL 
SHRI CHNAI COLLEGE OF COMERCE a 

ECONOMICS ANDHERI (E). MUMBA 400 089 

HINA? C 

ANDHERL 

9.600 T.A. Admin 



Schedule'F' 
Significant Accounting Policies & Notes to Accounts 

1. Basis of Accounting 
The accounts are prepared on the historical cost convention on the cash basis of accounting. 

2. Fixed Assets 
Fixed assets are stated at cost less depreciation till date. 

3. Depreciation 
a) Depreciation on Fixed Assets is provided on the written down value at rate specified in Income Tax Act 1961. 

b) Depreciation on additions to assets is provided full in the year of purchase. 

4. Expenses 

House keeping Charges, Security Charges , Property Tax �Electricity Expenses, Telephone Charges, Water Charges are bifurcated between degree college and 
BMS college on an appropriate basis as per student strength 

faatta 

Parvathy Ganesh 
Properietor 

MUMAN 

Mumbai 

Dated 

LNo. 132t2) 

Membership No. : 132282 

10% 

100% 

40% 

ERED ACCO 

For Shri Chinai College of 
Commerce and Economics 

Incharge Principal 

INCHARCE PRINCIPAL 
SHRI CHINAI COLLEGE OF COMMERCE & 

ECONOMICS ANOHERI(E), M¯M8A. 400 069 

For Laxmi Charitable Trust 

AINAI Co 

ANOHERI. 

400 O69. 

Trustee 



I have audited thc attached Balance Shcct of Shri Chinai College of Commerce and Economics 

- Unaided Collcgc as at 31March 2021 and also the annexed Income and Expenditure Account 

of the said Account for the year ended on that date and report that: 

a) l have obtainecd all the information and explanations which to the best of our knowledge and 

belief were necessary for the purposes of our audit; 

b) Proper books of accounts as required by Law have been kept by the college as far as it appears 

from our examination of the books: 

c) The Balance Sheet and the Income and Expenditure Account dealt with by this report are in 

agreement with the books of accounts: 

d) In my opinion and to the best of my information and according to the explanations given to 
me. the said accounts give the information required and give a true and fair view: 

i) In case of the Balance Sheet of the state of affairs of the said Account as at 31 March, 

2021 and; 

atat 

ii) In case of the lncome and Expenditure Account, excess of Income over Expenditure of the 

said Account for the year ended on that date. 

Parvathy Ganesh 
Proprietor 

PARVATHY GANESH 
CHARTERED ACCOUNTANT 

Mumbai, 

AUDIT REPORT 

ATHY 

Dated: - 31.07.2021 

Membership No. : 132282 

MUMBAI 
M. No. 132n2) 

EREO ACCOu 

UDIN : 21 132282AAAABG6298 
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EXAM FEES- Schedule F,as on 31/03/2021 
By F.Y.JS.Y.ATKT Fees 
By University Exam Fees 
By Convocation Fees 
By Exam Fees 
TOTAL 
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