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Average percentage of expenditure, excluding 

salary for infrastructure augmentation during 

last five years. 

 

DETAILS OF BUDGET 
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I have audited the altached Balance Sheet of ShriChinai Collcgc of Commerce and Economics 
-Deerec Colleges at 3| March 2020 and also the anncxcd Income and Expenditure Account of 
the said Account for the ycar cnded on that date and report that: 

a) I have obtained all the information and explanations which to the best of my knowledge and belief'were necessary for the purposes of my audit; 

b) Proper books of accounts as required by Law have been kept by the college as far as it appears from our examination of the books: 

c) The Balance Shect and the Income and Expenditure Account dealt with by this report are in agreement with the books of accounts: 

d) In my opinion and to the best of my information and according to the explanations given to us, the said accounts give the information required and give a true and fair view: 

i) In case of the Balance Sheet of the state of affairs of the said Account as at 31 March, 2020 and: 

Parvathy Ganesh 

ii)) In case of the Income and Expenditure Account, excess of income over expenditure of the said Account for the year ended on that date. 

Chartered Accountan 

PARVATHY GANESH 
CHARTERED ACCOUNTANT 

Proprictor 
Mennberhsip no. : 132282 
Mumbai 

AUDIT REPORT 

Date : 29t July, 2020 

VATH 

ACCOU 

MNa 13% 

UDIN: 20132282AAAAAL9591 

KESM 
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To Statt Salary 
To Misoelaneous Expenditure (AS per Schedule B) 

IToUnversity ENp (As per Schedule A) 
To Elecioty charges 

To Water Charges 
To Salany on dock hour basis & Contract basis 

To Computer maintenance Expenses 

Expendituro 

To Pnnting and Stationery 
To Repairs & Maintence 
To Exanm. Exp. (AS per Schedule C) 
To Library Exp (As per Schedule D) 

To Student Activities (As per Schedule E) 
To Aflation Fees 

To Property Tax 
To Telephone expenses 

To Sports & Gymkhana 
To Sports & Cultural activities 
To Website Expenses 

To House Keeping Charges 
To Security Charges 

To Audit Fees 

To Depreciation 

To Excess of income over expenditure 

Significant Accounting Policies (A 
As per our report of even date 
Parvathy Ganesh 

Chartered ARoutants 

Membership No. :132282 
Mumbai, 
Dated: 

Shri Chinai Collogo of Commorco and Economics 
Dogroo Collogo 

Incomo and Expondituro Account for tho yoar ondod 31st March, 2020 
Amount Incomno 

Rs. 

82,65,582 
32.802 

358 Q54 

2,20.353 By Bank lnterest on FDR 

11,119 By Computer Practical 
4,65,500 By Convocation Fees 

13,380 By Development Fees 

MUMBAI 

Rdule 'F'). 

GAWG 

29 JUL 2020 

M No. 13282 

KRTERED ACCOU 

3,35,227 

By Admission Processing Fees 
By Alumni Fees 

70,803 | By Document Verification Fees 

By Bank Interest 

27.630 By E Suvidha Fees 
By E Charges 

7,789 By Extracurricular Activities Fees & Other Fee 
6.000 By FY/SY Bcom. ATKT Fees 
14,611 |By FY/SY Exam Fees 
5.518 By Group Insurance 

4,670 By ID/Library Card Fees 
8.000 By Laboratory fees 

2,33,117 By Library fees 
1,66,252 By Magazine Fees 

53,100 By Miscellaneous Income 

3,17,175 
108,06,745 

cong 

By Project Fees 
By Salary Grants 
By Sale of Admission Forms 

By Student Welfare fees 
By Sundry Balance wloff 
By T.C./Transcript fees/Migration Fees 
By Tuition fees 
By University Exam Fees 
By University Sports & Cultural Activities Fees 
By Utility Fees 

By Vice Chancellors fees 

For Shri Chinai College of Commerce 
and 

ncharge Principal 

OLEGEO 

ANDHERI 
400 069, 

Amount 

Rs. 

Trustee 

64,400 
8.050 

1927 

1,04,684 
1,57,500 

26,250 
1,61,000 

3.220 

6,500 

6,440 
16,100 
80,500 

1,55,166 

6,58,490 
6,440 

64,400 
16,100 

84,000 
64,400 
32,200 

96,288 
3,220 

43,400 
82,65,582 

52,000 

16,100 
1,11,377 

51,900 

2,57,600 
94,911 

9.660 

80,500 
6,440 

108,06,745 

For Laxmi Charitable Trust 

33,982 By Disaster Relief Fees 

9,332 By Gymkhana fees 

1,45,849 By National Service Scheme 
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Schedule'F' 
Significant Accounting Policies & Notes to Accounts 
1. Basis of Accounting 

The accounts are prepared on the historical cost convention on the cash basis of accounting. 
2. Fixed Assets 

Fixed assets are stated at cost less depreciation till date. 

3. Depreciation 
a) Depreciation on Fixed Assets is provided on the written down value at rate specified in Income Tax Act 1961. 

b) Depreciation on additions to assets is provided full in the year of purchase. 
4. Expenses 

House keeping Charges, Security Charges , Property Tax ,Electricity Expenses, Telephone Charges, Water Charges are bifurcated between degree college and BMS college on an appropriate basis as per student strength 

Parvathy Ganesh 
Proprietor 

MUMAA 

Mumbai, 

M Ne. 132282) 

CHARTE 
Membership No. :132282 

A 

Dated:- 29 JUL 2020 

VANN For Shri Chinai College of 
Commerce and Economics 

Inçhargk Principal 

ANDHERI. 
400 069 

For Laxmi Charitable Trust 

Trustee 
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I have audited the attached Balance Sheet of Shri Chinai College of Commerce and Economics 
- Unaided College as at 3|" March 2020 and also the annexed Income and Expenditure Account 
of the said Account for the year ended on that date and report that: 

a) I have obtuined all the informalion and explanations which to the best of my knowledge and 
belief were necessary for the purposes of our audit; 

b) Proper books of accounts as required by Law have been kept by the college as far as it appears 
from our examination of the books; 

PARVATHY GANESH 
CHARTERED ACCOUNTANT 

c) The Balance Shect and the Income and Expenditure Account dealt with by this report are in 
agrecment with the books of accounts; 

d) In my opinion and to the best of my information and according to the explanations given to 
us, the said accounts give the information rcquired and give a true and fair view: 

i) In case of the Balance Sheet of the state of affairs of the said Account as at 31" March, 
2020 and; 

P'arvathy Ganesh 

ii) In case of the Income and Expenditure Account, excess of Income over Expenditure of the 
said Account for the year ended on that date. 

AUDIT REPORT 

Proprietor 
Chartered Aceountao AC 

Menmbership No. : 132282 
Mumbai, 

MUMBA 
MNo. 132 

Dated: -29th July,2020 

UDIN: 20132282AAAAAK6410
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Schedule 'C': 
Significant Accounting Policies & Notes to Accounts 

1. Basis of Accounting 
The accounts are prepared on the historical cost convention on the cash basis of accounting. 

2. Fixed assets 
Fixed Assets are stated at cost 
Depreciation provided at rate spacified in Income Tax Act 1961 Follwing rates: 

Furniture and Fixtures 
Equipments 
Library Books 
Computer 
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Water Tank 
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3. 
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Parvathy Ganesh 
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Chartered Accountant 
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2019-2020 

Fees 

SHRI CHINAI COLLEGE OF COMMERCE & ECONOMICS 
Andheri (East), Mumbai- 400069 

Assigned budget on academic 

Extra Curricular Activities 

Gymkhana Fees 

Total Budget 

Expensess 

Repairs & Maintance 

Expensess 

Expenditure incurred on Maintance of 
Physical facilities 

Sports 

Computer Exp. 

facilities 

Cultural Activities 

Total 

Website Exp. 

Net Amount 

Self Finance 

Amount 

Expenditure incurred on Maintance of academic facilities 

212,250 

339,600 

551,850 

Amount 

214,826 

Amount 

50,645 

33,291 

Degree 
Self Finance College 

98,473 

R/ 
ANDHERI Y 

400 089. 

Degree 

14537 

College 

0 

Amount 

80,500 

64,400 

144,900 

Amount 

70,803 

Amount 

13,380 

4,670 

8,000 

35,382 

Total 

Amount 

292,750 

404,000 

696,750 

Total 

Amount 

285,629 

Total 
Amount 

9332 23,869 

64,025 

37,961 

8,000 

133,855 

0 277,266 

419,484 



2019-2020 

Budget allocated for 
Infrastructure 
augmentation 

Development Fees 

Budget utilized for 
infrastructure 
development 

Equipment 

CCTV 

Furniture & Fixture 

Air Condition 

Computer 

Self Finance 

Amount 

-

Self Finance 

Amount 

Degree College 

Amount 

161,000 

Degree 
College 

Amount 

13,894 

13,894 

LEGE OF 

ANDAERI 400 063. j 

Total 
Amount 

161,000 

Total 
Amount 

13,894 

13,894 



2019-2020 

No. of Important Equipment purchase 
during the year 
Computer 
Equipment 
Furniture & Fixture 
A.C. 

CCTV 

TOTAL No. 

Value of equipment purchase during 
the year 

Computer 
Equipment 
Furniture & Fixture 

A.C. 

CCTV 

Total Expenditure Excluding Salary 
2019-2020 

Expensess 

Capatilised 
Total Expenditure 

Self Finance 

6,605,013 

6,605,013 

Degree College 

ANDHERI 400 069. 
RCE & ECo 

Self Degree 

College Finan 
Ce 

No. 

Amou 
nt Eooooo 

2,223,988 
13,894 

2,237,882 

No. 

3 

3 

Amount 

13,894 
13894 

Total No. 

3 

3 

TÍC Principal 

Total 

Amount 

13894 

13894 

Total Amount 

8,829,001 

13,894 
8,842,895 


