























PARVATHY GANESH
CHARTERED ACCOUNTANT

| have audited the attached Balance Sheet of Shri Chinai College of Commerce and Economics
— Unaided College as at 31° March 2020 and also the annexed Income and Expenditure Account
of the said Account for the year ended on that date and report that:

a) | 'have obtained all the information and explanations which to the best of my knowledge and

AUDIT REPORT

belief were necessary for the purposes of our audit;

b) Proper books of accounts as required by Law have been kept by the college as far as it appears

from our examination of the books:

¢) The Balance Sheet and the Income and Expenditure Account dealt with by this report are in

agreement with the books of accounts;

d) Inmy opinion and to the best of my information and according to the explanations given to
us, the said accounts give the information required and give a true and fair view:

1) In case of the Balance Sheet of the state of affairs of the said Account as at 31 March,

2020 and:

i) In casc of the Income and Expenditure Account, excess of Income over Expenditure of the

said Account for the year ended on that date.

Parvathy Ganesh
Chartered Accounta
Proprictor
Membership No. : 132282
Mumbai,

Dated: - 29" July,2020

UDIN: 20132282 AAANAAKG410



Shri Chinai College of Commerec and Economics

Unaided Courses

BMS,BBI,BAF,BFM
Balance Sheet as on 31st March , 2020

2018-19  |Funds and Libilities o 2019-20 2019-20 |  2018-19 | Property and Assets 2013-20 2019-20

Rs. | Rs. Rs. | _Rs.. L Rs Rs.
! —'—I’Incom_e'_:;nd__E_xpenditure Alc ! |FIXED ASSETS: :
| 35340638| Balance as per last Balance Sheet 395,248 348 57,688,842 |(As per Schedule 'A’) 49,94 566

418}’?59‘ Add Surplus duning the year as per 50.60.384

Income and Expenditure Account 445 88,781
Investments
Student Deposit 131,896,713 |Fixed / Term Deposits
| 135000| Caution Money 1.33,.950 (As per Schedule 'B’) 180,00,000
225000|  Library Deposit 2,23.250

| 360000  Laboratory Deposit 3,57,200 Loans & Advances
| ' 7,14,400 197.09,605 |Laxmi Charnitable Trust 228,33,333
|
i Current Assets
| Cash and Bank Balances
. 7,138 | ICICI -
i iOthers Liabilities 4,95,195 | Central Bank of India (1170021416) 26,097

1796551 Degree College 17,96,549 45,539 | Central Bank of India (1170023300) 20,558
| 125302 Exam Remunearation 1,35,780 29,26,830 | HDFC 13,55,522
[ 0 GST 2,966 19,35,299 389 | Cash In Hand 8,405 14,10,581
[: 421,70,250 | | 472,38,480 421,70,250 | 472,38,480 |

Significant Accounting Policies (As Per Schedule '‘B')

For Shri Chinai College of
i conomics

Parvathy Ganesh
Properietor
Membership No. : 132282
Mumbai

Dated:- a 9 JUL lUZH

The above Balance Sheet to the best of my/ our belief contains a true account of the
Funds and Liabilities and of the property and assets of the trust.

For Laxmi Charitable Trust

;ﬂ;l« Py o W4

Trustee
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Shri Chinai College of Commerec and Economics Moo
Unaided Courses
BMS,BBI,BAF,BFM

Income and Expenditure Account for the year 31st March 2020

Expenditure Rs. Income Rs.
To Electricity Charges 5,08,732 |By Tuition fees 84,90,000
To Students Activities 33.291 |By Other Fees (As per schedule D) 50,75,365
To Printing and Stationery 1,21,164 |By Mis. Income (As per schedule E) 4,55433
To Repairs & Maintence 2,14,826 |By Interest on Fixed Deposit 10,03,429
To Property Tax 39,932 |By Exam Fees ( As per schedule F) 21,56,836
To Telephone Charges 12,942 |By Sundry Balance w/off ( As per schedule G) 2,11,201
To Staff Salary 57,26,867
To House Keeping charges 6,37,089
To Salary on Clock Hour Basis 3,98,600
To Security Charges 4,54 354
To Employer's share of Provident Fund a/c 89,090
To Water Charges 30,387
To Depreciation 8,70,753
To Audit Fees 53,100
To Repairs to Buildings 2,22,620
To University Exp ( As per schedule A) 10,32,382
To Miscellaneous Expenses (As per schedule B) 792,676
To Exam Expenses ( As per schedule C) 6,34,047
To I.D. & Lib. Card Expenses 32,206
To Gratuity 2,28,250
To Insurance Charges 20,036
To Notice Pay 79,500
To Sport , Gymkhana & Tennis Coach Exp. 14,537
To Director Remuneration 40,000
To Affilation Fees 44,500
To Excess of Income over Expenditure 50,60,384
173,92,264 173,92,264

Significant Accounting Policies (As Per Schedule 'C')
As per our report of eve >

For Shri Chinai College of Commerce For Laxmi Charitable Trust
and Econgmics L/

p < yaed A

\o stz V270
Trustee

Parvathy Ganesh I rge-Principal
Chartered Accountaiy \
Properietor
Membership No. : 132282
Mumbai,

Dated:- 2 9 JUL 2”2’]




Schedule 'A’ : Fixed Assets

Shri Chinai College of Commerce & Economics - Unaided Courses

Shri Chinai College of Commerce & Economics - Unaided Courses
Schedule 'B' : Fixed / Term Deposit's as on 31/03/2020

Amount Rs.

Fixed Deposit No. 20,00,000
Fixed Deposit No.50300306288316 20,00,000
Fixed Deposit No 50300376500680 35,00,000
Fixed Deposit No 50300384723018 20,00,000
Fixed Deposit No.50300386317211 35,00,000
Term Deposit 50.,00.000
Total Rs 180,00,000

| PRINCIPAL
3 @i

& LRI
ECOMOMICS ARONER @), MMAEDM 450 089

Particular Rate Wﬂi;;;" Addition ) _Tot_al i Dépraciation
Furniture and Fixtures 10% 2435115[ 2435 ?13‘: 243512 |
B . B = -.
S TS NN ) S — - T | avew|
Computer 40% 274656 : 274656 109862
Library Books 100% 76482 |  76.482 76.482
C.CTV Camera 15% 381397 - | 381397| ___5_7_-21014 |
1
Building 10% 419263 419263 | _—__‘“__5’:2("
Water Tank 15% 27762 -2?_;?62 4. 1_61- |
Air Conditioner 15% 1972921 - 19,72,921 _2_9_5__9_:-,?
Total 57,88.,836 - 76,482 58,65318 | 870,753

WDV As on 1
31/03/2020
2191603 |

|

|

236,064 |

(95
o |
| o
@
< |
-

1676984

_ 49.94,566 |



Shri Chinai College of Commerce & Economics - Unaided Courses
Schedule 'C':

Significant Accounting Policies & Notes to Accounts

1. Basis of Accounting
The accounts are prepared on the historical cost convention on the cash basis of accounting.

2. Fixed assets
Fixed Assets are stated at cost

Depreciation provided at rate spacified in Income Tax Act 1961 Follwing rates:

Furniture and Fixtures 10%
Equipments 15%
Library Books 100%
Computer 40%
C.C.T.V. Camera 15%
Building 10%
Water Tank 15%
Air Conditioner 15%
3. Expenses P

House keeping (42

4 sWgurity Charges , Property Tax Electricity Expenses, Telephone Charges, Water Charges are bifurcated between degree
college and B\

\\ appropriate basis as per student strength

Parvathy Ganesh = I -Principal

= Trustee
Chartered Accountant - Vf g 5
Properietor A/\/ =

Membership No. : 132282 For Shri Chinai College of For Laxmi Charitable Trust
Mumbai, Commerce & Economics

Dated:- Z 9 JUL ZUZH




Shri Chinai College of Commerce & Economics - Unaided Courses

UNIVERSITY EXP - Schedule A, as on 31/03/2020 i
To University share of Exam Fees 8,38,052
To University share of Disaster Relief Fund 9170
To University share of E Charges 9.170 |
To University share of E Suvidha 45,850
To University share of Gymkhana Fees 55,020
To University share of Marksheet 15,600
To University share of National Service Scheme 9,170
To University share of Sports & Cultural Activities 22,008
To University share of Student Welfare Fund 5,502
To University share of Vice Chancellor's Fund 18,340
To University - Net Banking charges 4,500
TOTAL 10,32,382

Miscellaneous Expenses- Schedule B, as on 31/03/2020 RS.
To Professional Fees 573,777
To Tutorial Faculity Payment 40,508
To Conveyance 4,988
To Miscellaneous Expenses 92,865
To Bank charges 22,885
To Postage 266
To Computer Exp. 50,645
To Administration Charges - EPF 6,242
To Seminar Exp. 500
TOTAL 7,92,676

Exam Expenses - Schedule C, as on 31/03/2020 RS.
To FY/SY Exam Expenses 1,88,879
To Exam Remuneration 4,06,918
To Project & Viva Exam 38,250

TOTAL

6,34,047




: i urses
Shri Chinai College of Commerce & Economics - Unaided Co

RS.]
EXAM FEES - Schedule F, as on 31/03/2020 343,831
By F.Y./SY ATKT Fees ] 6,800
By University Exam Fees 70.000
g: gsgvogaegon Fees 17 36,205

m S

TOTAL 21,56,836

Sundary Balance w/off - Schedule G, as on 31/03/2020 RS.
By Caution Money - 2016-2017 45,300
By Library Deposit - 2016-2017 45,100
By Laboratory Deposit - 2016-2017 1,20,800

By Round off Bal.

1

TOTAL

2,111,201
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Shri Chinai College of Commerce & Economics - Unaided Courses

OTHER FEES - Schedule D, as on 31/03/2020 R 8';%1
By Admission Processing Fees 3‘ 33|000
. By Computer fees/Practicals I21l225
. By Alumni Fees — :
L T T o - 1697
| By Other Fees 8 Extra Curricular Actviles 2012228
By Gymkhana fees 3,39,600
| By1D/ Library Card Fees 42,450
By Industrial visit fees 424,200
By Laboratory fees | S
By Library fees 407,100
By Magazine Fees 84,900
By Project fees 1,94,500
By Development Fess 4.24.500
By Group Insurance 16,980
By Utity Fees _ 2,12.250
By Student Welfare 42,450
By Sports & Cultural 25,470
BY E-Charges 16,980
By D.R.Fees 8,490
By Other Activity Fees 16,98,000
| By National Service Scheme 8,490
BY E- Suvidha Fees 42,450
TOTAL 50,75,365
MISC. INCOME - Schedule E , as on 31/03/2020

RS.|
By Admission Cancellation Charges 23,389 |
By Misc Fees 30,735 |
By Sale of Scrap

|

l

1

] 1,870
By College Fines ]!

|

9,200
By Transcript/ T.C./ Migration 53,610
By Rental Income

86,330
By Stock Market Courses Fees 32,204
By Bonafide Fees 4,200
By Library Fine 3,499 ]
By Tutorial | 51,270 |
By Sales of Admission Forms | 57,400 |
By NOC - | 1,600 |
By Mis. Income | 1,00,126 |

| TOTAL |

4,55,433 |
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Shri Chinai College of Commerce & Economics - Unaided Courses
Schedule 'H' : Fixed Assets
__________________T—‘_‘—_hh_“————u_.. e
WDV As on Additi Total Depreciation | WOV As on
Particular Rate ition 310312020
1/4/12019

Furniture ang Fixtures 10% 2435115 - 24 35 115 243,512 21,91,603
Equipments 15% 277722 - 2,77,722 41,658 | 2,36,064
— ]
Computer 40% 274656 - 2,74,656
—_—
__-_______________———-——————_______ ]
Library Books 100% 76,482 76,482

_______'———-—._____
C.C.T.V Camera 15% 381397 - 3,81,397

-______'———-—_____

________————______
Building 10% 419263 4,19,263

_____'_———-—______
Water Tank 15% 27762 27,762

-_______—-—-—_____
Air Conditioner 15% 1972921 - 19,72,921
Total 57,88,836 58,65,318




