
















I have audited the attached Balance Sheet of Shri Chinai College of Commerce and Economics 
- Unaided College as at 3|" March 2020 and also the annexed Income and Expenditure Account 
of the said Account for the year ended on that date and report that: 

a) I have obtuined all the informalion and explanations which to the best of my knowledge and 
belief were necessary for the purposes of our audit; 

b) Proper books of accounts as required by Law have been kept by the college as far as it appears 
from our examination of the books; 

PARVATHY GANESH 
CHARTERED ACCOUNTANT 

c) The Balance Shect and the Income and Expenditure Account dealt with by this report are in 
agrecment with the books of accounts; 

d) In my opinion and to the best of my information and according to the explanations given to 
us, the said accounts give the information rcquired and give a true and fair view: 

i) In case of the Balance Sheet of the state of affairs of the said Account as at 31" March, 
2020 and; 

P'arvathy Ganesh 

ii) In case of the Income and Expenditure Account, excess of Income over Expenditure of the 
said Account for the year ended on that date. 

AUDIT REPORT 

Proprietor 
Chartered Aceountao AC 

Menmbership No. : 132282 
Mumbai, 

MUMBA 
MNo. 132 

Dated: -29th July,2020 

UDIN: 20132282AAAAAK6410
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Shri Chinai College of Commerce & Economics - Unaided Courses 
Schedule 'C': 
Significant Accounting Policies & Notes to Accounts 

1. Basis of Accounting 
The accounts are prepared on the historical cost convention on the cash basis of accounting. 

2. Fixed assets 
Fixed Assets are stated at cost 
Depreciation provided at rate spacified in Income Tax Act 1961 Follwing rates: 

Furniture and Fixtures 
Equipments 
Library Books 
Computer 
C.C.TV. Camera 

Building 
Water Tank 

Air Conditioner 
3. 

college and BM 

Parvathy Ganesh 

Properietor 

M No. 132282) 

Chartered Accountant 

Mumbai, 

RTEREO 

House keeping urity Charges, Property Tax ,Electriity Expenses, Telephone Charges, Water Charges are bifurcated between degree 

ACCO 

Membership No.: 132282 

10% 

nANT 

15% 

Dated:- 29 JUL 2020 

100% 

ollRgO appropriate basis as per student strength 

40% 
15% 
10% 
15% 
15% 

Inebarge-Principal 

For Shri Chinai College of 
Commerce & Economics CAMAI CO 

ANDHERI. 
AOO O69. 

Trustee 

For Laxmi Charitable Trust 

Expenses 
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